
�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϭϱϮϬϭϵϬϰϮϵϬϬϬϲϬ

EǑ� ϴϭ͕� ƐĞŐƵŶĚĂͲĨĞŝƌĂ͕� Ϯϵ� ĚĞ� Ăďƌŝů� ĚĞ� ϮϬϭϵ/^^E� ϭϲϳϳͲϳϬϰϮ^ĞĕĆŽ� ϭ

^�E��K� &���Z�>
�/Z�dKZ/�Ͳ'�Z�>

�/Z�dKZ/�� �y��hd/s�� ��� �KEdZ�d���K
WKZd�Z/�� EǑ� ϰϲ͕� ��� Ϯϯ� ��� ��Z/>� ��� ϮϬϭϵ

K �/Z�dKZͲ�y��hd/sK� �� �KEdZ�d��O�^� �K ^�E��K &���Z�>͕� ŶŽ ĞǆĞƌĐşĐŝŽ
ĚĂ� ĐŽŵƉĞƚġŶĐŝĂ� ĞƐƚĂďĞůĞĐŝĚĂ� ŶŽ� ZĞŐƵůĂŵĞŶƚŽ� �ĚŵŝŶŝƐƚƌĂƚŝǀŽ� ĚŽ� ^ĞŶĂĚŽ� &ĞĚĞƌĂů͕� ƉĞůŽƐ
ĨƵŶĚĂŵĞŶƚŽƐ�ĞǆƉŽƐƚŽƐ�ŶŽƐ�ĂƵƚŽƐ�ĚŽ�WƌŽĐĞƐƐŽ�ŶǑ�ϬϬϮϬϬ͘ϬϭϵϳϵϲͬϮϬϭϴͲϱϱ͕�Ğŵ�ƐĞĚĞ�ĚĞ� ũƵşǌŽ
ĚĞ ƌĞĐŽŶƐŝĚĞƌĂĕĆŽ� Z�sK'� Ă� WŽƌƚĂƌŝĂ ŶǑ� ϭϵ͕ ĚĞ ϮϮ� ĚĞ ĨĞǀĞƌĞŝƌŽ� ĚĞ ϮϬϭϵ͕� ƉƵďůŝĐĂĚĂ� ŶĂ
^ĞĕĆŽ�ϭ�ĚŽ��ŝĄƌŝŽ�KĨŝĐŝĂů�ĚĂ�hŶŝĆŽ�ĚĞ�ϮϭͬϬϯͬϮϬϭϵ͕�ƉŽƌ�ŵĞŝŽ�ĚĂ�ƋƵĂů� ƐĞ�ĂƉůŝĐŽƵ�ă�ĞŵƉƌĞƐĂ
&>�y/��^�� /E�j^dZ/�� �� �KD�Z�/K� ��� DMs�/^͕� /DWKZd���K� �� �yWKZd���K� >d��͕
ŝŶƐĐƌŝƚĂ� ŶŽ��EW:� ƐŽď�Ž� ŶǑ� Ϭϰ͘ϴϲϵ͘ϳϭϭͬϬϬϬϭͲϱϴ͕� ĐŽŵ�ĞŶĚĞƌĞĕŽ�ŶĂ�ZƵĂ� ϭϯ͕�YƵĂĚƌĂ� ϭϬ͕� >ŽƚĞ
ϭϵͲ�ͬϮϰ͕�WŽůŽ��ŵƉƌĞƐĂƌŝĂů�'ŽŝĄƐ͕��ƉĂƌĞĐŝĚĂ�ĚĞ�'ŽŝąŶŝĂ�Ͳ�'K͕���W�ϳϰ͘ϵϴϱͲϮϮϱ͕�ƉĞŶĂůŝĚĂĚĞ�ĚĞ
Dh>d�� ŶŽ� ǀĂůŽƌ� ĚĞ� ZΨ� ϳ͘ϵϰϬ͕ϬϬ� ;ƐĞƚĞ�ŵŝů͕� ŶŽǀĞĐĞŶƚŽƐ� Ğ� ƋƵĂƌĞŶƚĂ� ƌĞĂŝƐͿ͕� ĐƵŵƵůĂĚĂ� ĐŽŵ� Ă
ƉĞŶĂ�ĚĞ�/DW��/D�EdK����>/�/d�Z����KEdZ�d�Z�ƉŽƌ�ϰϱ�;ƋƵĂƌĞŶƚĂ�Ğ�ĐŝŶĐŽͿ�ĚŝĂƐ�ŶŽ�ąŵďŝƚŽ
ĚĂ�hE/�K͕�Ğ��W>/���ă�ŵĞŶĐŝŽŶĂĚĂ�ĞŵƉƌĞƐĂ�ƉĞŶĂ�ĚĞ�Dh>d��ŶŽ�ǀĂůŽƌ�ĚĞ�ZΨ�ϯ͘ϵϳϬ͕ϬϬ� ;ƚƌġƐ
ŵŝů͕� ŶŽǀĞĐĞŶƚŽƐ� Ğ� ƐĞƚĞŶƚĂ� ƌĞĂŝƐͿ͕� ĐƵŵƵůĂĚĂ� Ă� ƉĞŶĂ� ĚĞ� /DW��/D�EdK� ��� >/�/d�Z� �
�KEdZ�d�Z� ƉŽƌ� Ϯϯ� ;ǀŝŶƚĞ� Ğ� ƚƌġƐͿ� ĚŝĂƐ� ŶŽ� ąŵďŝƚŽ� ĚĂ� hE/�K͕� ĐŽŵ� ĞĨĞŝƚŽƐ� ƌĞƚƌŽĂƚŝǀŽƐ� ă
ϮϭͬϬϯͬϮϬϭϵ͕� ĐŽŵ�ďĂƐĞ�ŶŽ�Ăƌƚ͘�ϳǑ�ĚĂ� >Ğŝ�ŶǑ�ϭϬ͘ϱϮϬͬϮϬϬϮ͕�ŶŽ�Ăƌƚ͘�ϯǑ͕� ŝŶĐŝƐŽ�s͕� ĐͬĐ�Ž�Ăƌƚ͘�ϱǑ͕
ŝŶĐŝƐŽ� / Ğ� ƉĂƌĄŐƌĂĨŽ� ƷŶŝĐŽ͕ ĚŽ� ��'� ŶǑ� ϮϰͬϮϬϭϳ Ğ� ŶŽ� ŝƚĞŵ Ϯϴ͘ϯ� ĚŽ� ĞĚŝƚĂů ĚŽ� WƌĞŐĆŽ
�ůĞƚƌƀŶŝĐŽ�ŶǑ�ϵϲͬϮϬϭϴ͕�Ğ�ĐŽŶƐŝĚĞƌĂŶĚŽ�Ž�ĚŝƐƉŽƐƚŽ�ŶŽ�Ăƌƚ͘�ϮǑ͕�ƉĂƌĄŐƌĂĨŽ�ƷŶŝĐŽ͕� ŝŶĐŝƐŽ�s/͕�ĚĂ
>Ğŝ�ϵ͘ϳϴϰͬϭϵϵϵ͕�ƉŽƌ�ĚĞŝǆĂƌ�ĚĞ�ĞŶƚƌĞŐĂƌ�ĂŵŽƐƚƌĂ�Ğ�ƉŽƌ�ƉĞĚŝƌ� Ă�ĚĞƐĐůĂƐƐŝĨŝĐĂĕĆŽ�ŶŽ� ĐƵƌƐŽ�ĚŽ
ĐĞƌƚĂŵĞ� ůŝĐŝƚĂƚſƌŝŽ͕� Ž� ƋƵĞ� ŝŶĐŽƌƌĞƵ� ŶĂ� ŶĆŽ�ŵĂŶƵƚĞŶĕĆŽ� ĚĂ� ƉƌŽƉŽƐƚĂ͕� Ğŵ� ĚĞƐĐƵŵƉƌŝŵĞŶƚŽ
ĂŽ� ƋƵĞ� ĞƐƚĂďĞůĞĐĞŵ� ŽƐ� ŝƚĞŶƐ� ϭϭ͘ϭ� Ğ� ϯ͘ϭϭ� ĚŽ� ĞĚŝƚĂů� ĚŽ� ƌĞĨĞƌŝĚŽ� ĐĞƌƚĂŵĞ͘

t�E��Z>�z� Z���>K� ��� ^/>s�

WŽĚĞƌ�:ƵĚŝĐŝĄƌŝŽ

^hWZ�DK� dZ/�hE�>� &���Z�>
W>�E�Z/K
�����/�̂ ��K

�ĕĆŽ� �ŝƌĞƚĂ� ĚĞ� /ŶĐŽŶƐƚŝƚƵĐŝŽŶĂůŝĚĂĚĞ� Ğ
�ĕĆŽ� �ĞĐůĂƌĂƚſƌŝĂ� ĚĞ� �ŽŶƐƚŝƚƵĐŝŽŶĂůŝĚĂĚĞ
;WƵďůŝĐĂĕĆŽ� ĚĞƚĞƌŵŝŶĂĚĂ� ƉĞůĂ� >Ğŝ� ŶǑ� ϵ͘ϴϲϴ͕� ĚĞ� ϭϬ͘ϭϭ͘ϭϵϵϵͿ
��M�Z���K�̂

�D�͘���>͘� EK^� ^�'hE�K^� �D�͘���>͘� E�� ���K� �/Z�d�� ��
/E�KE^d/dh�/KE�>/����� ϱ͘ϯϯϲ
KZ/'�D ͗ ��/� Ͳ� ϱϯϯϲ� Ͳ� ^hW�Z/KZ� dZ/�hE�>� ��� :h^d/��
W�Z�K������͘ ͗ Z/K� ��� :�E�/ZK
Z���>��d�K�Z ͗D/E͘� �>�y�E�Z�� ���DKZ��^
��D��d���͘�;�̂ �Ϳ ͗ �KE^�>,K� Z�'/KE�>� ��� �E&�ZD�'�D��K� Z/K� ��� :�E�/ZK� Ͳ� �KZ�EͲZ:
���s�͘�;���ͬ �̂ �Ϳ ͗ :K^�� >h/�� ��Wd/^d�� ��� >/D�� :jE/KZ� ;ϭϮϲϭϵϲͬZ:Ϳ

�ĞĐŝƐĆŽ͗�K�dƌŝďƵŶĂů͕�ƉŽƌ�ƵŶĂŶŝŵŝĚĂĚĞ͕�ŶĆŽ�ĐŽŶŚĞĐĞƵ�ĚŽƐ�ĞŵďĂƌŐŽƐ�ĚĞ�ĚĞĐůĂƌĂĕĆŽ�Ğ
ĚĞƚĞƌŵŝŶŽƵ�Ă�ĐĞƌƚŝĨŝĐĂĕĆŽ�ĚŽ�ƚƌąŶƐŝƚŽ�Ğŵ�ũƵůŐĂĚŽ�Ğ�Ž�ĂƌƋƵŝǀĂŵĞŶƚŽ�ĚŽƐ�ĂƵƚŽƐ͕�ŝŵĞĚŝĂƚĂŵĞŶƚĞ͕
ŶŽƐ�ƚĞƌŵŽƐ�ĚŽ�ǀŽƚŽ�ĚŽ�ZĞůĂƚŽƌ͘�WůĞŶĄƌŝŽ͕�^ĞƐƐĆŽ�sŝƌƚƵĂů�ĚĞ�ϭϮ͘ϰ͘ϮϬϭϵ�Ă�Ϯϯ͘ϰ͘ϮϬϭϵ͘

^ĞĐƌĞƚĂƌŝĂ� :ƵĚŝĐŝĄƌŝĂ

W�dZ1�/�� W�Z�/Z�� ���DKhZ��D�Zd/E^
^ĞĐƌĞƚĄƌŝĂ

�ŶƚŝĚĂĚĞƐ�ĚĞ�&ŝƐĐĂůŝǌĂĕĆŽ
ĚŽ��ǆĞƌĐşĐŝŽ�ĚĂƐ�WƌŽĨŝƐƐƁĞƐ�>ŝďĞƌĂŝƐ

�KE^�>,K� &���Z�>� ��� �/KD��/�/E�
Z�^K>h��K�EǑ� ϯϬϲ͕� ��� Ϯϰ� ��� ��Z/>� ��� ϮϬϭϵ

�ůƚĞƌĂ� Ă ƌĞĚĂĕĆŽ� ĚŽ Α� ϰǑ ŝŶĐ͘� s ĚŽ� ĂƌƚŝŐŽ ϭǑ͕� ĚĂ
ZĞƐŽůƵĕĆŽ� ϯϬϱͲ�&�D͕� ĚĞ� ϮϯͬϬϰͬϮϬϭϵ

K��ŽŶƐĞůŚŽ�&ĞĚĞƌĂů�ĚĞ��ŝŽŵĞĚŝĐŝŶĂ�Ͳ��&�D͕�ŶŽ�ƵƐŽ�ĚĞ�ƐƵĂƐ�ĂƚƌŝďƵŝĕƁĞƐ�ƋƵĞ�ůŚĞ�ĐŽŶĨĞƌĞ
Ž�ŝŶĐŝƐŽ�//�ĚŽ�ĂƌƚŝŐŽ�ϭϬ͕�ĚĂ�>Ğŝ�ŶǑ�ϲ͘ϲϴϰͬϳϵ͕�ĚĞ�Ϭϯ�ĚĞ�ƐĞƚĞŵďƌŽ�ĚĞ�ϭϵϳϵ͕�ĐŽŵ�Ă�ŵŽĚŝĨŝĐĂĕĆŽ�ĐŽŶƚŝĚĂ�ŶĂ
>Ğŝ�ŶǑ�ϳ͘Ϭϭϳ�ĚĞ�ϯϬ�ĚĞ�ĂŐŽƐƚŽ�ĚĞ�ϭϵϴϮ�Ğ͕�Ž�ĚŝƐƉŽƐƚŽ�ŶŽ�ĂƌƚŝŐŽ�ϭϮ�ŝŶĐŝƐŽƐ�///͕�ĚŽ��ĞĐƌĞƚŽ�ŶǑ�ϴϴ͘ϰϯϵͬϴϯ͕
ĚĞ�Ϯϴ�ĚĞ�ũƵŶŚŽ ĚĞ�ϭϵϴϯ͘��ŽŶƐŝĚĞƌĂŶĚŽ�Ă�ŶĞĐĞƐƐŝĚĂĚĞ�ĚĞ�ĂĚĞƋƵĂƌ�Ž ƉƌŽĐĞĚŝŵĞŶƚŽ�ĚĞ�ũƵƌŝƐĚŝĕĆŽ�ĚŽ
�ƐƚĂĚŽ�ĚŽ�DĂƌĂŶŚĆŽͲD�͕�ũĄ�ĂƉƌŽǀĂĚŽ�ƉĞůŽ�ƉůĞŶĄƌŝŽ�ĚŽ��ŽŶƐĞůŚŽ�&ĞĚĞƌĂů�ĚĞ��ŝŽŵĞĚŝĐŝŶĂ͕�ƌĞƐŽůǀĞ͗

�ƌƚ͘� ϭǑ� Ͳ� �ůƚĞƌĂƌ� Ă� ƌĞĚĂĕĆŽ� ĚŽ� ƉĂƌĄŐƌĂĨŽ� ϰǑ͕� ŝŶĐ͘� s͕� ĚŽ� ĂƌƚŝŐŽ� ϭǑ͕� ĚĂ� ZĞƐŽůƵĕĆŽ
ϯϬϱ͕� ĚĞ� ϭϱ� ĚĞ� Ăďƌŝů� ĚĞ� ϮϬϭϵ͘

�ƌƚ͘� ϮǑ Ͳ� K �ƐƚĂĚŽ� ĚŽ� DĂƌĂŶŚĆŽ Ͳ� D�͕� ĐŽŶĨŽƌŵĞ ĂƉƌŽǀĂĚŽ� ƉĞůŽ ƉůĞŶĄƌŝŽ� ĚŽ
�ŽŶƐĞůŚŽ� &ĞĚĞƌĂů� ĚĞ �ŝŽŵĞĚŝĐŝŶĂ� Ͳ� �&�D͕� ƉĂƐƐĂ Ă� ƉĞƌƚĞŶĐĞƌ� Ă� ũƵƌŝƐĚŝĕĆŽ ĚŽ� �ŽŶƐĞůŚŽ
ZĞŐŝŽŶĂů� ĚĞ� �ŝŽŵĞĚŝĐŝŶĂ� Ϯǐ� ZĞŐŝĆŽ͘

�ƌƚ͘�ϯǑ�Ͳ��ƐƚĂ�ZĞƐŽůƵĕĆŽ�ĞŶƚƌĂ�Ğŵ�ǀŝŐŽƌ�ŶĂ�ĚĂƚĂ�ĚĂ�ƐƵĂ�ƉƵďůŝĐĂĕĆŽ͕�ƌĞǀŽŐĂĚĂƐ�ĂƐ
ĚŝƐƉŽƐŝĕƁĞƐ� Ğŵ� ĐŽŶƚƌĄƌŝŽ͘� �ƌĂƐşůŝĂͲ�&͕ � Ϯϲ� ĚĞ� Ăďƌŝů� ĚĞ� ϮϬϭϵ͘

^/>s/K� :K^�� ����,/
WƌĞƐŝĚĞŶƚĞ� ĚŽ� �ŽŶƐĞůŚŽ

D�hZ1�/K�D�/Z�>>�^
dĞƐŽƵƌĞŝƌŽ

�KE^�>,K� &���Z�>� ��� ��KEKD/�
Z�^K>h��K�EǑ� Ϯ͘ϬϬϬ͕� ��� Ϯϱ� ���D�Z�K� ��� ϮϬϭϵ

�ŝƐƉƁĞ ƐŽďƌĞ Ž ƵƐŽ� ĚŽ ŶŽŵĞ ƐŽĐŝĂů Ğ Ž
ƌĞĐŽŶŚĞĐŝŵĞŶƚŽ� ĚĂ ŝĚĞŶƚŝĚĂĚĞ� ĚĞ ŐġŶĞƌŽ� ĚŽ
ƉƌŽĨŝƐƐŝŽŶĂů� �ĐŽŶŽŵŝƐƚĂ ŶŽ� ąŵďŝƚŽ ĚŽ� ^ŝƐƚĞŵĂ
�ŽĨĞĐŽŶͬ�ŽƌĞĐŽŶƐ� Ğ� ĚĄ� ŽƵƚƌĂƐ� ƉƌŽǀŝĚġŶĐŝĂƐ͘

K �KE^�>,K� &���Z�> �� ��KEKD/�͕ ŶŽ� ƵƐŽ ĚĞ ƐƵĂƐ ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ Ğ
ƌĞŐƵůĂŵĞŶƚĂƌĞƐ�ĐŽŶĨĞƌŝĚĂƐ�ƉĞůĂ�>Ğŝ�ŶǑ�ϭ͘ϰϭϭ͕�ĚĞ�ϭϯ�ĚĞ�ĂŐŽƐƚŽ�ĚĞ�ϭϵϱϭ͕�ƉĞůĂ�>Ğŝ�ŶǑ�ϲ͘ϱϯϳ͕�ĚĞ�ϭϵ
ĚĞ�ũƵůŚŽ�ĚĞ�ϭϵϳϴ͕��ĞĐƌĞƚŽ�ŶǑ�ϯϭ͘ϳϵϰ͕�ĚĞ�ϭϳ�ĚĞ�ŶŽǀĞŵďƌŽ�ĚĞ�ϭϵϱϮ�Ğ�ƉĞůŽ�ZĞŐŝŵĞŶƚŽ�/ŶƚĞƌŶŽ�ĚĂ
�ƵƚĂƌƋƵŝĂ͕�ĂƉƌŽǀĂĚŽ�ƉĞůĂ�ZĞƐŽůƵĕĆŽ�ŶǑ�ϭ͘ϴϯϮ͕�ĚĞ�ϯϬ�ĚĞ�ũƵůŚŽ�ĚĞ�ϮϬϭϬ͕�ƉƵďůŝĐĂĚĂ�ŶŽ��͘K͘h͘�ϭϰϵ͕
ĚĞ�ϱ ĚĞ�ĂŐŽƐƚŽ ĚĞ�ϮϬϭϬ͕�^ĞĕĆŽ ϭ͕�WĄŐŝŶĂƐ͗�ϴϱ Ğ�ϴϲ͖ �KE^/��Z�E�K�Ž�ĚŝƌĞŝƚŽ ă�ĐŝĚĂĚĂŶŝĂ Ğ�Ž
ƉƌŝŶĐşƉŝŽ�ĚĂ�ĚŝŐŶŝĚĂĚĞ�ĚĂ�ƉĞƐƐŽĂ�ŚƵŵĂŶĂ͕�ƉƌĞǀŝƐƚŽƐ�ŶŽ�ĂƌƚŝŐŽ�ϭǑ͕�ŝŶĐŝƐŽƐ�//�Ğ�///�ĚĂ��ŽŶƐƚŝƚƵŝĕĆŽ
&ĞĚĞƌĂů�ĚĞ�ϭϵϴϴ͖��KE^/��Z�E�K�Ž�ĚŝƌĞŝƚŽ�ă�ŝŐƵĂůĚĂĚĞ�ĚĞ�ƚŽĚŽƐ�ŽƐ�ĐŝĚĂĚĆŽƐ�ƉĞƌĂŶƚĞ�Ă�ůĞŝ͕�ƐĞŵ
ĚŝƐƚŝŶĕĆŽ� ĚĞ� ƋƵĂůƋƵĞƌ� ŶĂƚƵƌĞǌĂ͕� ƉƌĞǀŝƐƚŽ� ŶŽ� ĂƌƚŝŐŽ ϱǑ� ĚĂ� �ŽŶƐƚŝƚƵŝĕĆŽ� &ĞĚĞƌĂů� ĚĞ� ϭϵϴϴ͖
�KE^/��Z�E�K�Ž�ĚŝƐƉŽƐƚŽ�ŶŽ��ĞĐƌĞƚŽ�ŶǑ�ϴ͘ϳϮϳ͕�ĚĞ�Ϯϴ�ĚĞ�Ăďƌŝů�ĚĞ�ϮϬϭϲ͕�ƋƵĞ�ƚƌĂƚĂ�ĚŽ�ƵƐŽ�ĚŽ
ŶŽŵĞ�ƐŽĐŝĂů�Ğ�Ž�ƌĞĐŽŶŚĞĐŝŵĞŶƚŽ�ĚĂ�ŝĚĞŶƚŝĚĂĚĞ�ĚĞ�ŐġŶĞƌŽ�ĚĞ�ƉĞƐƐŽĂƐ�ƚƌĂǀĞƐƚŝƐ�Ğ�ƚƌĂŶƐĞǆƵĂŝƐ�ŶŽ
ąŵďŝƚŽ�ĚĂ�ĂĚŵŝŶŝƐƚƌĂĕĆŽ�ƉƷďůŝĐĂ� ĨĞĚĞƌĂů�ĚŝƌĞƚĂ͕�ĂƵƚĄƌƋƵŝĐĂ�Ğ� ĨƵŶĚĂĐŝŽŶĂů͖��KE^/��Z�E�K�Ž
ƋƵĞ�ĐŽŶƐƚĂ�ŶŽ�WƌŽĐĞƐƐŽ��ĚŵŝŶŝƐƚƌĂƚŝǀŽ�ŶǑ�ϭϱ͘ϲϰϯͬϮϬϭϮ͕�ďĞŵ�ĐŽŵŽ�Ž�ĚĞůŝďĞƌĂĚŽ�ŶĂ�ϲϴϴǐ�Ğ�ŶĂ
ϲϴϵǐ�^ĞƐƐƁĞƐ�WůĞŶĄƌŝĂƐ�KƌĚŝŶĄƌŝĂƐ�ĚŽ��ŽĨĞĐŽŶ͕�ƌĞĂůŝǌĂĚĂƐ͕�ƌĞƐƉĞĐƚŝǀĂŵĞŶƚĞ͕�ŶŽƐ�ĚŝĂƐ�ϭǑ�Ğ�Ϯ�ĚĞ
ĨĞǀĞƌĞŝƌŽ�ĚĞ�ϮϬϭϵ�Ğ�ϮϮ�Ğ�Ϯϯ�ĚĞ�ŵĂƌĕŽ�ĚĞ�ϮϬϭϵ͕�Ğŵ��ƌĂƐşůŝĂͲ�&͘ �ƌĞƐŽůǀĞ͗

�ƌƚ͘ ϭǑ� &ŝĐĂ ĂƐƐĞŐƵƌĂĚĂ� Ă ƉŽƐƐŝďŝůŝĚĂĚĞ� ĚĞ ƵƐŽ ĚŽ� ŶŽŵĞ ƐŽĐŝĂů� ĂŽ ƉƌŽĨŝƐƐŝŽŶĂů
�ĐŽŶŽŵŝƐƚĂ� ƚƌĂŶƐŐġŶĞƌŽ͕� Ğŵ� ƐĞƵƐ� ƌĞŐŝƐƚƌŽƐ͕� ĐƌĞĚĞŶĐŝĂŝƐ͕� ƐŝƐƚĞŵĂƐ� ĚĞ� ĐĂĚĂƐƚƌŽ� Ğ
ĚŽĐƵŵĞŶƚŽƐ� ŶĂ ĨŽƌŵĂ� ĚŝƐĐŝƉůŝŶĂĚĂ ƉŽƌ� ĞƐƚĂ ZĞƐŽůƵĕĆŽ͘� Α ϭǑ� �ŶƚĞŶĚĞͲƐĞ ƉŽƌ� ŶŽŵĞ� ƐŽĐŝĂů
ĂƋƵĞůĞ�ĂĚŽƚĂĚŽ�ƉĞůĂ�ƉĞƐƐŽĂ͕�ƉŽƌ�ŵĞŝŽ�ĚŽ�ƋƵĂů� ƐĞ� ŝĚĞŶƚŝĨŝĐĂ�Ğ�Ġ� ƌĞĐŽŶŚĞĐŝĚĂ�ŶĂ� ƐŽĐŝĞĚĂĚĞ͕
Ă� ƐĞƌ� ĚĞĐůĂƌĂĚŽ� ƉĞůĂ� ƉƌſƉƌŝĂ� ƉĞƐƐŽĂ͕� ƐĞŶĚŽ� ŽďƌŝŐĂƚſƌŝŽ� Ž� ƐĞƵ� ƌĞŐŝƐƚƌŽ͘� Α� ϮΣ� EŽ� ĞǆĞƌĐşĐŝŽ
ůĂďŽƌĂů͕� Ž� ƉƌŽĨŝƐƐŝŽŶĂů� ƉŽĚĞƌĄ� ƐĞ� ƵƚŝůŝǌĂƌ� ĚŽ� ŶŽŵĞ� ƐŽĐŝĂů� ƐĞŐƵŝĚŽ� ĚĂ� ƐƵĂ� ŝŶƐĐƌŝĕĆŽ� ũƵŶƚŽ� ĂŽ
�ŽŶƐĞůŚŽ� ZĞŐŝŽŶĂů� ĚĞ� �ĐŽŶŽŵŝĂ� ĚĞ� ƐƵĂ� ũƵƌŝƐĚŝĕĆŽ͘� Α ϯΣ� �� ǀĞĚĂĚŽ� Ž� ƵƐŽ� ĚĞ� ĞǆƉƌĞƐƐƁĞƐ
ƉĞũŽƌĂƚŝǀĂƐ� Ğ� ĚŝƐĐƌŝŵŝŶĂƚſƌŝĂƐ� ƋƵĞ� ƐĞ� ƌĞĨŝƌĂŵ� ă� ƐĞǆƵĂůŝĚĂĚĞ� Ğ� ĂŽ� ŐġŶĞƌŽ� ĚĞ� ƉĞƐƐŽĂƐ
>'��d�Y�н�͘

�ƌƚ͘ ϮǑ K� ƐŝƐƚĞŵĂ ĚĞ ŝŶĨŽƌŵĄƚŝĐĂ ƋƵĞ ŐĞƌĞŶĐŝĂ Ž� ƌĞŐŝƐƚƌŽ Ğ ĐĂĚĂƐƚƌŽ ĚŽƐ
ƉƌŽĨŝƐƐŝŽŶĂŝƐ� �ĐŽŶŽŵŝƐƚĂƐ� ŶŽ� ąŵďŝƚŽ� ĚŽ� ^ŝƐƚĞŵĂ� �ŽĨĞĐŽŶͬ�ŽƌĞĐŽŶƐ� ĚĞǀĞƌĄ� ƉĞƌŵŝƚŝƌ͕� Ğŵ
ĞƐƉĂĕŽ�ĚĞƐƚŝŶĂĚŽ�Ă�ĞƐƐĞ�Ĩŝŵ͕�Ž�ƌĞŐŝƐƚƌŽ�ĚŽ�ŶŽŵĞ�ƐŽĐŝĂů͘�Α�ϭǑ�K�ŶŽŵĞ�ƐŽĐŝĂů�ĚŽ�ƉƌŽĨŝƐƐŝŽŶĂů
�ĐŽŶŽŵŝƐƚĂ� ĚĞǀĞ� ĂƉĂƌĞĐĞƌ� ƚĂŶƚŽ� ŶĂ� ƚĞůĂ� ĚŽ� ƐŝƐƚĞŵĂ� ĚĞ� ŝŶĨŽƌŵĄƚŝĐĂ� ĐŽŵŽ� ŶĂƐ� ĐĂƌƚĞŝƌĂƐ� ĚĞ
ŝĚĞŶƚŝĚĂĚĞ�ƉƌŽĨŝƐƐŝŽŶĂů͕�ŶŽ�ĂŶǀĞƌƐŽ͕�Ğŵ�ĞƐƉĂĕŽ�ƋƵĞ�ƉŽƐƐŝďŝůŝƚĞ�Ă�ƐƵĂ�ŝŵĞĚŝĂƚĂ�ŝĚĞŶƚŝĨŝĐĂĕĆŽ͕
ĚĞǀĞŶĚŽ Ž� ƌĞƐƉĞĐƚŝǀŽ ŶŽŵĞ ĐŽŶƐƚĂŶƚĞ� ĚŽ ƌĞŐŝƐƚƌŽ Đŝǀŝů ƐĞƌ� ŝŶƐĞƌŝĚŽ ŶŽ ǀĞƌƐŽ� ĚĂ� ĐĂƌƚĞŝƌĂ
ƉƌŽĨŝƐƐŝŽŶĂů͘ Α ϮǑ KƐ �ŽŶƐĞůŚŽƐ ZĞŐŝŽŶĂŝƐ� ĚĞ �ĐŽŶŽŵŝĂ ƉŽĚĞƌĆŽ Ğŵŝƚŝƌ ĐĞƌƚŝĚƁĞƐ� ƋƵĞ
ĐŽŶƚĞŵƉůĞŵ� ĂƐ ƐŽůŝĐŝƚĂĕƁĞƐ� ĚŽƐ� ƌĞƋƵĞƌĞŶƚĞƐ ĐŽŵ� Ž� ŶŽŵĞ� ƐŽĐŝĂů ĂƚĠ� Ă� ĚĂƚĂ ĚĂ� ĞĨĞƚŝǀĂ
ĞŶƚƌĞŐĂ� ĚĂ� ĐƌĞĚĞŶĐŝĂů͘

�ƌƚ͘� ϯǑ� K;ĂͿ �ĐŽŶŽŵŝƐƚĂ� ŝŶƚĞƌĞƐƐĂĚŽ;ĂͿ� ƐŽůŝĐŝƚĂƌĄ͕� ƉŽƌ ƌĞƋƵĞƌŝŵĞŶƚŽ͕� ĂŽ
�ŽŶƐĞůŚŽ ZĞŐŝŽŶĂů� ĚĞ �ĐŽŶŽŵŝĂ ĚĞ ƐƵĂ� ũƵƌŝƐĚŝĕĆŽ͕ Ă ŝŶĐůƵƐĆŽ ĚŽ� ŶŽŵĞ ƐŽĐŝĂů ƋƵĞ
ĐŽƌƌĞƐƉŽŶĚĂ� ă� ĨŽƌŵĂ� ƉĞůĂ� ƋƵĂů� ƐĞ� ƌĞĐŽŶŚĞĕĂ� Ğ� Ġ� ŝĚĞŶƚŝĨŝĐĂĚŽ;ĂͿ͕� ƌĞĐŽŶŚĞĐŝĚŽ;ĂͿ� Ğ
ĚĞŶŽŵŝŶĂĚŽ;ĂͿ� ƉŽƌ� ƐƵĂ ĐŽŵƵŶŝĚĂĚĞ� Ğ� Ğŵ� ƐƵĂ ŝŶƐĞƌĕĆŽ� ƐŽĐŝĂů͘� Α� ϭǑ K� ƌĞƋƵĞƌŝŵĞŶƚŽ
ŵĞŶĐŝŽŶĂĚŽ� ŶŽ� ĐĂƉƵƚ� ĚŽ� ƉƌĞƐĞŶƚĞ� ĂƌƚŝŐŽ͕� ĂƐƐŝŶĂĚŽ� ƉĞůŽ;ĂͿ� ŝŶƚĞƌĞƐƐĂĚŽ;ĂͿ͕� ĐŽŶĨŽƌŵĞ
ŵŽĚĞůŽ� ĂŶĞǆĂĚŽ Ă� ĞƐƚĂ ZĞƐŽůƵĕĆŽ͕� ĚĞǀĞƌĄ ŵĞŶĐŝŽŶĂƌ� Ž� ŶŽŵĞ ĚĞ� ƌĞŐŝƐƚƌŽ Đŝǀŝů� Ğ Ž� ŶŽŵĞ
ƐŽĐŝĂů� Ă ƐĞƌ� ƵƚŝůŝǌĂĚŽ͘ Α� ϮǑ �ůĠŵ� ĚŽ ƌĞƋƵĞƌŝŵĞŶƚŽ͕� Ž;ĂͿ ĞĐŽŶŽŵŝƐƚĂ� ŝŶƚĞƌĞƐƐĂĚŽ;ĂͿ͕
ĚĞǀŝĚĂŵĞŶƚĞ ŝĚĞŶƚŝĨŝĐĂĚŽ;ĂͿ͕ ĚĞǀĞƌĄ� ĂƉƌĞƐĞŶƚĂƌ͗ / Ͳ Ă ĐĂƌƚĞŝƌĂ� ĚĞ ŝĚĞŶƚŝĚĂĚĞ� ƉƌŽĨŝƐƐŝŽŶĂů
ĞǆƉĞĚŝĚĂ� ƉĞůŽ� �ŽƌĞĐŽŶ͕� ƉĂƌĂ� Ă� ƐƵĂ� ƌĞƚĞŶĕĆŽ͕� ƐĞŶĚŽ� ƋƵĞ͕� Ğŵ� ĐĂƐŽ� ĚĞ� ƉĞƌĚĂ� ŽƵ� ƌŽƵďŽ� ĚŽ
ĚŽĐƵŵĞŶƚŽ͕� ĚĞǀĞƌĄ ƐĞƌ� ĂƉƌĞƐĞŶƚĂĚŽ� �ŽůĞƚŝŵ ĚĞ� KĐŽƌƌġŶĐŝĂ WŽůŝĐŝĂů͖� //� Ͳ ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ
ƉĂŐĂŵĞŶƚŽ�ĚŽƐ�ĞŵŽůƵŵĞŶƚŽƐ�ƌĞĨĞƌĞŶƚĞƐ�ă�ĞǆƉĞĚŝĕĆŽ�ĚĞ�ŶŽǀĂ�ǀŝĂ�ĚĂ�ĐĂƌƚĞŝƌĂ�ĚĞ�ŝĚĞŶƚŝĚĂĚĞ
ƉƌŽĨŝƐƐŝŽŶĂů� ĐŽŶƚĞŶĚŽ� Ž� ŶŽŵĞ� ƐŽĐŝĂů͘

�ƌƚ͘� ϰǑ� &ŝĐĂ� ƉĞƌŵŝƚŝĚĂ� Ă� ĂƐƐŝŶĂƚƵƌĂ� ŶŽƐ� ĚŽĐƵŵĞŶƚŽƐ� ƌĞƐƵůƚĂŶƚĞƐ� ĚŽ� ƚƌĂďĂůŚŽ�ĚŽ
ƉƌŽĨŝƐƐŝŽŶĂů��ĐŽŶŽŵŝƐƚĂ�ŽƵ�ŶŽƐ� ŝŶƐƚƌƵŵĞŶƚŽƐ�ĚĞ�ƐƵĂ�ĚŝǀƵůŐĂĕĆŽ�ĐŽŵ�Ž�ƵƐŽ�ĚŽ�ŶŽŵĞ�ƐŽĐŝĂů͕
Ž� ŶŽŵĞ� ĐŽŶƐƚĂŶƚĞ� ŶŽ� ƌĞŐŝƐƚƌŽ� Đŝǀŝů� Ğ� Ž� ŶƷŵĞƌŽ� ĚĞ� ƌĞŐŝƐƚƌŽ� ĚŽ� ƉƌŽĨŝƐƐŝŽŶĂů͘

�ƌƚ͘�ϱΣ�^ĞƌĄ�ƵƚŝůŝǌĂĚŽ͕�Ğŵ�ƉƌŽĐĞƐƐŽƐ�ĂĚŵŝŶŝƐƚƌĂƚŝǀŽƐ͕�Ž�ŶŽŵĞ�ƐŽĐŝĂů�Ğŵ�ƉƌŝŵĞŝƌĂ
ƉŽƐŝĕĆŽ͕� ƐĞŐƵŝĚŽ� ĚĂ� ŵĞŶĕĆŽ� ĚŽ� ŶŽŵĞ� ĐŽŶƐƚĂŶƚĞ� ŶŽ� ƌĞŐŝƐƚƌŽ� Đŝǀŝů͘� Α� ϭǑ� WĂƌĂ� ĨŝŶƐ� ĚĞ
ĐŽďƌĂŶĕĂ ĚĞ ĚĠďŝƚŽƐ ǀĞŶĐŝĚŽƐ͕ ĂĚŵŝŶŝƐƚƌĂƚŝǀŽƐ� Ğ ũƵĚŝĐŝĂŝƐ͕ ƐĞƌĄ ƵƚŝůŝǌĂĚŽ� ĞǆĐůƵƐŝǀĂŵĞŶƚĞ� Ž
ŶŽŵĞ� ĐŽŶƐƚĂŶƚĞ� ŶŽ� ƌĞŐŝƐƚƌŽ� Đŝǀŝů͘

�ƌƚ͘� ϲǑ� �Ɛ� ƉƌĞƌƌŽŐĂƚŝǀĂƐ� ĐŽŶƚŝĚĂƐ ŶĞƐƚĂ� ZĞƐŽůƵĕĆŽ� ĂƉůŝĐĂŵͲƐĞ� ĂŽƐ� ĂƚŽƐ
ƉƌŽĐĞĚŝŵĞŶƚĂŝƐ� ĐŽŶĐĞƌŶĞŶƚĞƐ� ăƐ� ƐŽůŝĐŝƚĂĕƁĞƐ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ƉƌŽĨŝƐƐŝŽŶĂů� ĚŽƐ� ƌĞƋƵĞƌĞŶƚĞƐ� ĂŽ
ƵƐŽ� ĚŽ� ŶŽŵĞ� ƐŽĐŝĂů� Ğ� ĚĞŵĂŝƐ� ĂƚŽƐ� ĂĚŵŝŶŝƐƚƌĂƚŝǀŽƐ� Ă� ĞůĞ� ŝŶĞƌĞŶƚĞƐ͘

�ƌƚ͘� ϳǑ� �ƉůŝĐĂŵͲƐĞ� ƐƵďƐŝĚŝĂƌŝĂŵĞŶƚĞ� ĂƐ ĚŝƐƉŽƐŝĕƁĞƐ� ĐŽŶƚŝĚĂƐ� ŶŽ� �ĞĐƌĞƚŽ� ŶǑ
ϴ͘ϳϮϳͬϮϬϭϲ͘

�ƌƚ͘�ϴǑ�K�ŝŶĐŝƐŽ�/�ĚŽ�Α�ϮǑ�ĚŽ�Ăƌƚ͘�Ϯϱ�ĚĂ�ZĞƐŽůƵĕĆŽ�ŶǑ�ϭ͘ϵϰϱͬϮϬϭϱ�ƉĂƐƐĂ�Ă�ǀŝŐŽƌĂƌ
ĐŽŵ�Ă� ƐĞŐƵŝŶƚĞ� ƌĞĚĂĕĆŽ͗��ƌƚ͘�Ϯϱ� ;͘͘͘Ϳ�ΑϮǑ���ĐĂƌƚĞŝƌĂ�ĚĞ� ŝĚĞŶƚŝĨŝĐĂĕĆŽ�ƉƌŽĨŝƐƐŝŽŶĂů� ĐŽŶƚĞƌĄ�ĂƐ
ƐĞŐƵŝŶƚĞƐ�ŝŶĚŝĐĂĕƁĞƐ͗�/�Ͳ�ŶŽŵĞ�ĐŽŶƐƚĂŶƚĞ�ĚŽ�ƌĞŐŝƐƚƌŽ�Đŝǀŝů�Ğ͕�ƋƵĂŶĚŽ�ŚŽƵǀĞƌ͕�ŶŽŵĞ�ƐŽĐŝĂů�ĚŽ
ƉƌŽĨŝƐƐŝŽŶĂů͕� ĂŵďŽƐ� ƉŽƌ� ĞǆƚĞŶƐŽ͕� ĚĞǀĞŶĚŽ� Ž� ŶŽŵĞ� ƐŽĐŝĂů� ĐŽŶƐƚĂƌ� ŶŽ� ĂŶǀĞƌƐŽ� ĚĂ� ĐĂƌƚĞŝƌĂ� Ğ
Ž� ŶŽŵĞ� Đŝǀŝů� ŶŽ� ǀĞƌƐŽ͘

�ƌƚ͘� ϵǑ� /ŶĐůƵŝƌ� ŽƐ� ĂŶĞǆŽƐ� Ă� ƐĞŐƵŝƌ� ƌĞůĂĐŝŽŶĂĚŽƐ� ŶĂ� ZĞƐŽůƵĕĆŽ� ŶǑ� ϭ͘ϵϰϱͬϮϬϭϱ͗� / Ͳ
�ŶĞǆŽ� /y� Ͳ�DŽĚĞůŽ� ĚĞ� �ĂƌƚĞŝƌĂ� WƌŽĨŝƐƐŝŽŶĂů� ĚŽ� �ĐŽŶŽŵŝƐƚĂ� Ͳ� ĐŽŵ�EŽŵĞ� ^ŽĐŝĂů͖� //� Ͳ� �ŶĞǆŽ
y//� Ͳ� &ŽƌŵƵůĄƌŝŽ͗� WĞĚŝĚŽ� ĚĞ� ƵƚŝůŝǌĂĕĆŽ� ĚŽ� EŽŵĞ� ^ŽĐŝĂů͖

�ƌƚ͘� ϭϬǑ� �ƐƚĂ� ZĞƐŽůƵĕĆŽ� ĞŶƚƌĂ� Ğŵ� ǀŝŐŽƌ� ŶĂ� ĚĂƚĂ� ĚĞ� ƐƵĂ� ƉƵďůŝĐĂĕĆŽ͕� ƌĞǀŽŐĂŶĚŽͲ
ƐĞ� ĂƐ� ĚŝƐƉŽƐŝĕƁĞƐ� Ğŵ� ĐŽŶƚƌĄƌŝŽ͘

t�>>/E'dKE� >�KE�Z�K� ��� ^/>s�
WƌĞƐŝĚĞŶƚĞ� ĚŽ� �ŽŶƐĞůŚŽ

�KE^�>,K� &���Z�>� ��� �E&�ZD�'�D
Z�^K>h��K�EǑ� ϲϬϳ͕� ��� Ϯϱ� ��� ��Z/>� ��� ϮϬϭϵ

�ůƚĞƌĂ Ž� �ŶĞǆŽ /� ĚĂ ZĞƐŽůƵĕĆŽ �ŽĨĞŶ� ŶǑ ϰϳϭͬϮϬϭϱ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ ŶŽƌŵĂƐ� ŐĞƌĂŝƐ� ƉĂƌĂ� Ž ƉĂŐĂŵĞŶƚŽ� ĚĞ
ĚŝĄƌŝĂƐ� ŶŽ ąŵďŝƚŽ� ĚŽ ^ŝƐƚĞŵĂ� �ŽĨĞŶͬ�ŽŶƐĞůŚŽƐ
ZĞŐŝŽŶĂŝƐ͕� Ğ� ĚĄ� ŽƵƚƌĂƐ� ƉƌŽǀŝĚġŶĐŝĂƐ͘

K� �KE^�>,K� &���Z�>���� �E&�ZD�'�D� Ͳ� �K&�E͕� ŶŽ� ƵƐŽ� ĚĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ƋƵĞ
ůŚĞ�ƐĆŽ�ĐŽŶĨĞƌŝĚĂƐ�ƉĞůĂ�>Ğŝ�ŶǑ�ϱ͘ϵϬϱ͕�ĚĞ�ϭϮ�ĚĞ� ũƵůŚŽ�ĚĞ�ϭϵϳϯ͕�Ğ�ƉĞůŽ�ZĞŐŝŵĞŶƚŽ� /ŶƚĞƌŶŽ�ĚĂ
�ƵƚĂƌƋƵŝĂ͕� ĂƉƌŽǀĂĚŽ� ƉĞůĂ� ZĞƐŽůƵĕĆŽ� �ŽĨĞŶ� ŶǑ� ϰϮϭ͕� ĚĞ� ϭϱ� ĚĞ� ĨĞǀĞƌĞŝƌŽ� ĚĞ� ϮϬϭϮ͕� Ğ

�KE^/��Z�E�K� Ž� Ăƌƚ͘� ϴǑ͕� ŝŶĐŝƐŽ� /s͕� ĚĂ� >Ğŝ ŶΣ� ϱ͘ϵϬϱ͕� ĚĞ� ϭϮ� ĚĞ� ũƵůŚŽ� ĚĞ� ϭϵϳϯ͕
ƋƵĞ� ĚŝƐƉƁĞ� ƐŽďƌĞ� Ă� ĐŽŵƉĞƚġŶĐŝĂ� ĚŽ� �ŽĨĞŶ� Ğŵ� ďĂŝǆĂƌ� ƉƌŽǀŝŵĞŶƚŽƐ� Ğ� ĞǆƉĞĚŝƌ� ŝŶƐƚƌƵĕƁĞƐ͕
ƉĂƌĂ� ƵŶŝĨŽƌŵŝĚĂĚĞ� ĚĞ� ƉƌŽĐĞĚŝŵĞŶƚŽ� Ğ� ďŽŵ� ĨƵŶĐŝŽŶĂŵĞŶƚŽ� ĚŽƐ� �ŽŶƐĞůŚŽƐ� ZĞŐŝŽŶĂŝƐ͖

�KE^/��Z�E�K�Ž�ĚŝƐƉŽƐƚŽ�ŶŽ� Ăƌƚ͘� ϮϮ͕� y� Ğ� y/͕� ĚŽ�ZĞŐŝŵĞŶƚŽ� /ŶƚĞƌŶŽ�ĚŽ��ŽĨĞŶ͕
ĂƉƌŽǀĂĚŽ ƉĞůĂ� ZĞƐŽůƵĕĆŽ �ŽĨĞŶ� ŶǑ ϰϮϭͬϮϬϭϮ͕� ƋƵĞ ĂƵƚŽƌŝǌĂ� Ž �ŽŶƐĞůŚŽ� &ĞĚĞƌĂů ĚĞ
�ŶĨĞƌŵĂŐĞŵ� Ă ďĂŝǆĂƌ� ZĞƐŽůƵĕƁĞƐ͕� �ĞĐŝƐƁĞƐ� Ğ ĚĞŵĂŝƐ� ŝŶƐƚƌƵŵĞŶƚŽƐ� ůĞŐĂŝƐ� ŶŽ ąŵďŝƚŽ� ĚĂ
�ƵƚĂƌƋƵŝĂ͖

�KE^/��Z�E�K Ž� ĚŝƐƉŽƐƚŽ ŶŽ� ĂƌƚŝŐŽ Ϯϯ͕� ŝŶĐŝƐŽ y/s͕� ĚŽ ZĞŐŝŵĞŶƚŽ� /ŶƚĞƌŶŽ ĚŽ
�ŽĨĞŶ͕� ƋƵĞ� ĚŝƐƉƁĞ� ƋƵĞ� ĐŽŵƉĞƚĞ� ĂŽ� WůĞŶĄƌŝŽ� ĚŽ� �ŽĨĞŶ� ĚĞůŝďĞƌĂƌ� ƐŽďƌĞ� ƉĂƌĞĐĞƌĞƐ Ğ
ŝŶƐƚƌƵĕƁĞƐ� ƉĂƌĂ� ƵŶŝĨŽƌŵŝĚĂĚĞ� ĚĞ� ƉƌŽĐĞĚŝŵĞŶƚŽƐ͕� Ğ� ƌĞŐƵůĂƌ� ĨƵŶĐŝŽŶĂŵĞŶƚŽ� ĚŽƐ� �ŽŶƐĞůŚŽƐ
ZĞŐŝŽŶĂŝƐ� ĚĞ� �ŶĨĞƌŵĂŐĞŵ͖

�KE^/��Z�E�K�Ž�ĚŝƐƉŽƐƚŽ�ŶĂ�>Ğŝ�ŶǑ�ϭϭ͘ϬϬϬ͕�ĚĞ�ϭϱ�ĚĞ�ĚĞǌĞŵďƌŽ�ĚĞ�ϮϬϬϰ͕�ƋƵĞ
ĂƵƚŽƌŝǌĂ� ŽƐ �ŽŶƐĞůŚŽƐ� ĚĞ &ŝƐĐĂůŝǌĂĕĆŽ� WƌŽĨŝƐƐŝŽŶĂů Ă� ŶŽƌŵĂƚŝǌĂƌ Ă� ĐŽŶĐĞƐƐĆŽ ĚĞ� ĚŝĄƌŝĂƐ͕
ũĞƚŽŶƐ� Ğ� ĂƵǆşůŝŽƐ ĚĞ� ƌĞƉƌĞƐĞŶƚĂĕĆŽ͕� ĨŝǆĂŶĚŽ� Ž ǀĂůŽƌ� ŵĄǆŝŵŽ� ƉĂƌĂ� ƚŽĚŽƐ ŽƐ� �ŽŶƐĞůŚŽƐ
ZĞŐŝŽŶĂŝƐ͕� Ğ

�KE^/��Z�E�K�ŽƐ�ĂƵƚŽƐ�ĚŽ�WƌŽĐĞƐƐŽ��ĚŵŝŶŝƐƚƌĂƚŝǀŽ��ŽĨĞŶ�ŶǑ�ϭϭϬϭͬϮϬϭϴ͕�ďĞŵ
ĐŽŵŽ Ă ĚĞůŝďĞƌĂĕĆŽ ĚŽ WůĞŶĄƌŝŽ ĚŽ �ŽĨĞŶ� ƉŽƌ ŽĐĂƐŝĆŽ ĚĞ ƐƵĂ ϱϭϮǐ ZĞƵŶŝĆŽ KƌĚŝŶĄƌŝĂ͖� ͕
ƌĞƐŽůǀĞ͗

�ƌƚ͘ ϭǑ� �ůƚĞƌĂƌ ŽƐ� ǀĂůŽƌĞƐ ĚĞ� ǀĞƌďĂ ŝŶĚĞŶŝǌĂƚſƌŝĂ͕� ƉŽƌ ŵĞŝŽ� ĚĞ ĚŝĄƌŝĂƐ͕
ĐŽŶƐƚĂŶƚĞƐ�ĚŽ��ŶĞǆŽ�/͕�ĚĂ�ZĞƐŽůƵĕĆŽ��ŽĨĞŶ�ŶǑ�ϰϳϭͬϮϬϭϱ͕�Ğ�ƋƵĞ�ƐĞ�ĞŶĐŽŶƚƌĂ�ĚŝƐƉŽŶŝďŝůŝǌĂĚĂ
ƉĂƌĂ� ĐŽŶƐƵůƚĂ� ŶŽ� ƐşƚŝŽ� ĞůĞƚƌƀŶŝĐŽ� ĚŽ� �ŽĨĞŶ� ŶĂ� ŝŶƚĞƌŶĞƚ� ;ǁǁǁ͘ƉŽƌƚĂůĐŽĨĞŶ͘ŐŽǀ͘ďƌͿ͘

�ƌƚ͘�ϮǑ��ƐƚĂ�ZĞƐŽůƵĕĆŽ�ĞŶƚƌĂƌĄ�Ğŵ�ǀŝŐŽƌ�ŶĂ�ĚĂƚĂ�ĚĞ�ƐƵĂ�ĂƐƐŝŶĂƚƵƌĂ͕�ƌĞǀŽŐĂŶĚŽ�ĂƐ
ĚĞŵĂŝƐ�ĚŝƐƉŽƐŝĕƁĞƐ�Ğŵ�ĐŽŶƚƌĄƌŝŽ͕�ĞƐƉĞĐŝĂůŵĞŶƚĞ�Ă�ZĞƐŽůƵĕĆŽ��ŽĨĞŶ�ŶǑ�ϱϰϬ͕�ĚĞ�ϯϭ�ĚĞ�ŵĂƌĕŽ
ĚĞ� ϮϬϭϳ͕� ƉƵďůŝĐĂĚĂ� ŶŽ� �ŝĄƌŝŽ� KĨŝĐŝĂů� ĚĂ� hŶŝĆŽ� ŶǑ� ϲϳ͕� ĚĞ� ϲ� ĚĞ� Ăďƌŝů� ĚĞ� ϮϬϭϳ͕� ^ĞĕĆŽ� ϭ͘

D�EK�>� ��Z>K^� E͘� ��� ^/>s�
WƌĞƐŝĚĞŶƚĞ� ĚŽ� �ŽŶƐĞůŚŽ

>�hZK� ��^�Z� ���DKZ�/^
ϭǑ� ^ĞĐƌĞƚĄƌŝŽ

��MZ��K�EǑ� ϯϭ͕� ��� Ϯϰ� ��� ��Z/>� ��� ϮϬϭϵ

WƌŽĐĞƐƐŽ� �ƚŝĐŽ� �ŽĨĞŶ� ŶǑ� ϬϯϱͬϮϬϭϴ
WƌŽĐĞƐƐŽ� �ƚŝĐŽ� �ŽƌĞŶͲWZ� ŶǑ� ϬϭϬͬϮϬϭϲ
WĂƌĞĐĞƌ� ĚĞ� ZĞůĂƚŽƌ� ŶǑ� ϭϬϭͬϮϬϭϵ
�ŽŶƐĞůŚĞŝƌĂ� ZĞůĂƚŽƌĂ͗� �ƌĂ͘� sĂůĚĞůŝǌĞ� �ůǀĂƐ� WŝŶŚĞŝƌŽ
�ŽŶƐĞůŚĞŝƌŽ� ĐŽŵ� ǀŽƚŽ� ǀĞŶĐĞĚŽƌ͗� �ƌ͘� 'ŝůǀĂŶ� �ƌŽůŝŶŝ
�ĞŶƵŶĐŝĂŶƚĞ͗� �ŽƌĞŶͲWZ� ΗĚĞ� ŽĨşĐŝŽΗ
�ĞŶƵŶĐŝĂĚŽƐͬZĞĐŽƌƌĞŶƚĞ͗� 'ĂďƌŝĞůĂ� DĞĐĞŶĞƌŽ� �ſƌĚŽďĂ �ŵĂƌĂů͕� �ŽƌĞŶͲWZ� ŶǑ

Ϯϴϴ͘ϲϱϱͲ�E&͕ �,ŝůǌĂ��ƉĂƌĞĐŝĚĂ�ĚĞ��ĂƌƌŽƐ͕��ŽƌĞŶͲWZ�ŶǑ�ϱϲϵ͘ϰϬϯͲ��͕�Ğ��ŝĞŐŽ�<ƌĞƐŝŶ͕��ŽƌĞŶͲWZ
ŶǑ� ϳϮϰ͘ϰϰϱͲd�

��D/E/^dZ�d/sK͘� WZK��^^K� �d/�K� �K&�E� EǑ� ϬϯϱͬϮϬϭϴ͘� :h>'�D�EdK� ��
Z��hZ^K͘� �ŽŶŚĞĐĞƌ� ĚŽ ƌĞĐƵƌƐŽ� Ğ� ĚĂƌͲůŚĞ� ƉƌŽǀŝŵĞŶƚŽ͘� ZĞĨŽƌŵĂƌ� Ă ĚĞĐŝƐĆŽ� ĚŽ� �ŽƌĞŶͲWZ͘
�ĚǀĞƌƚġŶĐŝĂ� ǀĞƌďĂů͘

sŝƐƚŽƐ͕ ĂŶĂůŝƐĂĚŽƐ͕� ƌĞůĂƚĂĚŽƐ Ğ ĚŝƐĐƵƚŝĚŽƐ ŽƐ� ĂƵƚŽƐ ĚŽ WƌŽĐĞƐƐŽ �ƚŝĐŽ� �ŽĨĞŶ� ŶǑ
ϬϯϱͬϮϬϭϴ͕� ŽƌŝŐŝŶĄƌŝŽ� ĚŽ� �KZ�EͲWZ͕� WƌŽĐĞƐƐŽ� �ƚŝĐŽ� �ŽƌĞŶͲWZ� ŶǑ� ϬϭϬͬϮϬϭϲ͘


